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Currency, change in, 306 


AFGHANISTAN 


Poreign trade, 169 


ALBANIA 


Trade agreement with Bulgaria, 114 


ANGLO-EGYPTIAN SUDAN 


Foreign trade, 35 


ARGENTINA 


Banking situation, 87 

Budget, 55 

Credit policy, 87 

Debt, commercial, 380, 411 

Economic policy, 260, 275, 347 

Food agreement with U.K., 187, 294, 
324, 331, 387, 403, 411 

Food outlook, 266 

Foreign exchange: controls, 32, 251, 
260, 275; rates, 16, 236; reserves, 
236, 251, 348 

Foreign trade: program, 275, 364; re- 
strictions, 32, 66, 171, 260, 379 

Gold policy, 276, 411 

Grain production costs, 132 

Inflation, 148 

Investment, foreign, 32 

Meat agreement with U.K.: See Food 
agreement. 

Money supply, 87, 148 

Nationalization program, 347 
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Payments agreements: Belgium, 58, 
66; Brazil, 171, 372; Czechoslovakia, 
144; Denmark, 244; Poland, 244; 
Sweden, 244; Uruguay, 87, 172; 
Yugoslavia, 123 

Raw material controls, 307 

Reserve position, 236, 251, 348 

Sterling balances, 284, 324 

Trade agreements: Brazil, 372; Den- 
mark, 150, 244; Germany, Western 
Zone, 351; Hungary, 19, 100; India, 
161; Peru, 64; Poland, 244; Sweden, 
244; United Kingdom, 187, 294, 324, 
331, 387, 403, 411; Yugoslavia, 123 

Trade Promotion Institute, 260, 275 

Wheat, international agreement, 267 

Wheat policy, 339 


AUSTRALIA 


Aid to U.K., 87 
Anti-depression policy, 132 
Automobile production, 16 
Bank lending policies, 372 
Banking, nationalization of, 64 
Budget, 96 


Coal: production, 252; shortage, 411 

Commonwealth Bank appointments, 
188 

Dollar loan proposal, 16 

Economic agreement with New Zea- 
land, 16 

Economic controls, 396 

Foreign exchange rates, 72, 355 

Foreign trade, 56, 64, 72, 211, 276, 332, 
355 

Hydroelectric power project, 267 

Income, national, 96 

Industrial investment, 47 

IMF Governor, 116 

ITO charter ratified, 244 

Loans, Government, 132, 236 

Meat agreement with U.K., 348 

National income, 96 

Price controls and subsidies, 80 

Public works program, 132 

Taxation, 267 

Trade agreements: India, 52; United 
Kingdom, 81 

Wheat crop, 252 

Wool: purchase credit to Czechoslo- 
vakia, 132; trade, 24, 88, 252, 390, 
404 


AUSTRIA 


Agricultural subsidies, 117 

Aid from U.S., 18, 85, 176, 199 

Budget, 117, 183, 296, 376 

ECA counterpart funds, 167, 214, 243, 
296, 365, 376 

ERP imports, 118, 287 

Food prices, 184 

IMF Governor, 104 

IMF and IBRD, membership in, 80 

Labor agreement, 117 

Price changes, 117, 184, 351, 359 

Rationing, 351 

Taxation, 359, 368 

Trade agreements: Bulgaria, 160; Ger- 
many, Bizone, 99, Western Zone, 
343; Italy, 319; Poland, 42; Yugo- 
slavia, 92 

Wage agreement, 117, 359 

Wool credit from U.K., 401 
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Dollar deficit, 268 
Foreign exchange control, 164 
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Foreign trade, 380 
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Agricultural imports, 278 
Aid from U.S., 186 


Balance of payments with France, 
206, 215 
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“Bank note accounts,” 286, 302 

Borderworkers, payment of by France, 
18, 206, 215 

Budget, 134, 231 

Coal imports from Poland, 198 

Employment, 173, 238 

Fiscal reforms, 166 

Foreign exchange rates, 302, 391 

Foreign trade: controls, 66, 171; export 
tax, 50; exports for sterling, 366; 
value, 18, 262, 327, 358 

German Bizone transit shipments, 143, 
190 

Gold sovereign quotations, 334 

Loans received, 227, 271, 293 

National Bank advances to Treasury, 
118 

Payments agreements: Argentina, 58, 
66; Italy, 221; Norway, 174; Spain, 
342 

Property agreement with Poland, 174 

Railway loan, 406 

Steel: exports, 74; production, 231 

Taxation, 166 

Trade agreements: Denmark, 159; 
Germany, Bizone, 66, Western Zone, 
407; Greece, 223; Hungary, 19, 223; 
India, 256; Poland, 174, 196, 198; 
Rumania, 100; Spain, 342; Switzer- 
land, 150; United Kingdom, 237, 262 

Wheat crop, 90 


BOLIVIA 


Debt, foreign, 15 
Foreign exchange budget, 266 
IMF Governor, 140 


Loan from Export-Import Bank, 155 


BRAZIL 


Balance of payments, 17, 187 

Brazil-U.S. Commission, 259, 307 

Budget, 17, 156, 195, 292, 363 

Coffee: loan, 259; stocks, 267 

Debt, foreign, 411 

Economy measures, 211 

Financial negotiations with U.K., 123 

Food outlook, 266 

Foreign exchange: budget, 187; con- 
trols, 17, 179, 315; guarantees, 410; 
par value, 17 

Foreign trade, 47, 140, 292 

Gold: coinage, 40; regulations, 235 

Industrial production, 339 

Investment agreement with U.S., 379 

Iron ore shipments, 204 

Loans received, 155, 179, 219, 339 

Manganese shipments, 204 

Municipal finances, 87 

Payments agreements: Argentina, 171, 
372; Czechoslovakia, 144 
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Petroleum refineries, purchase of, 163 
President’s report to Congress, 363 
Steel production, 211 

Taxation, 87 

Trade agreement with Argentina, 372 
U.K. assets, 379, 391 


BRITISH EAST AFRICA 


Money supply, 268 
Sterling balances, 380 


BRITISH WEST AFRICA 


Money supply, 228 
Sterling balances, 380 


BRITISH WEST INDIES 


Development program, 172 
Import controls, 228 


BULGARIA 


Agricultural production, 114, 136 

Budget, 296 

Compulsory sales, 352 

Debt, foreign, 217 

Development program, 136, 248, 312, 
352 

Economic relations with Yugoslavia, 
114 

Financial claims of U.S.S.R., 100 

Foreign trade, 4, 28, 136 

Industrial production, 136, 225 

Industry, nationalized, 288 

Interest rates, 152 

Rationing, food, 177 

Trade agreements: Albania, 114; 
Austria, 160; Germany, Eastern 
Zone, 160; Hungary, 119; Poland, 
160, 348, 369; Rumania, 28 


BURMA 


Budget, 242 

Currency requirements, 138 
Investment, Indian, 84 

Rice: exports, 353; production, 169 


CANADA 


Agriculture: income, 95, 338; outlook, 
71, 116 

Aircraft sales to U.K., 38 

Balance of payments, 290 

Bank of Canada report, 15 

Beef exports, 63 

Bond issue in U.S., 30 

Budget, 301 

Business conditions, 261, 301, 403 

Butter imports, 131 

Commercial policy, 46 

Construction industry, 46, 179, 330, 
371 

Cost of living: commission, 15, 38, 322; 
index, 15, 63, 139 

Economic developments, 261, 301, 403 

Employment, 86, 291, 410 

Farm: See Agriculture. 

Food agreement with U.K., 203 

Food plan, 378 

Foreign exchange: controls, 354; re- 
serves, 7, 131, 210, 219, 290, 301, 322 

Foreign trade: controls, 22, 46, 122, 

147, 162, 210, 258, 301, 322, 395; 

exports under ECA, 8; value, 14, 
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54, 115, 171, 219, 248, 258, 291, 354, 
371, 386 

Gold production, 55, 189, 378 

Government expenditures and receipts, 
38, 187, 235 

Grain situation, 362 

Gross national product, 258 

Hydroelectric power crisis, 122 

Immigration, 79, 251 

Income: farm, 95, 338; labor, 139; 
national, 258 

Industrial expansion, 31 

Inventories, 70 

Investment: British, in Canada, 70; 
forecast for 1948, 23; program, 282; 
U.S., in Canada, 298, 386 

Iron ore industry, 79, 195, 259 

Labor: force, 86; income, 139 

Legislative program, 243 

Loans: extended, 14, 38, 95, 122, 227, 
234; received, 30, 131, 195 

Margarine, legalization of, 131, 210 

Mineral production, 227 

National income, 258 

Newfoundland, confederation with 
Canada, 39 

Newsprint industry, 244, 331 

Payrolls, 86 

Petroleum production, 122, 363 

Potato: exports, 195; surplus, 147 

Prices: changes in, 15, 63, 139, 261, 
301, 403; commission on, 15, 38, 322; 
controls, 163, 301; subsidies, 46, 301; 
support program, 346 

Pulp and paper industry, 103 

Rental controls, 163 

Securities trade, 79, 314 

Steel industry, 155, 203, 259 

Taxation, 46, 301 

Tourist trade, 103, 250, 274 

Trade agreement with U.K., 362 

Travel restrictions, 103, 162, 298 

Wheat: agreement with U.K., 55, 235; 
prices, 274; production, 55; pur- 
chases, ECA, 265 

World War II accounts with U.S., 290 


CEYLON 


Budget, 192 

Financial agreement with U.K., 264 
Food imports, 21 

Import controls, 192 


CHILE 


Balance of payments, 300 
Bonds, dollar, 195 

Budget, 316 

Chemical production, 80 
Copper industry, 31, 87 
Credit policy, 316 

Foreign trade, 275 
Industrialization policy, 379 
Investment, British, 284 
Loans received, 71, 155, 219 
Payments agreement with U.K., 8, 23 


CHINA 


Agricultural production, 330 

Aid from U.S., 6, 7, 36, 45, 85, 146 

Banking, Joint Office of Government 
Banks, 161 

Budget, 12 

Chemical exports, 273 





Coal production, 330 

Cotton industry, 289, 353, 409 

Currency: market, 321; reform pro- 
gram, 65, 77, 93, 121, 169, 201 

Debt, Government, 102, 178 

Economic reforms, 65 

Finance Minister, appointment of, 178 

Foreign exchange: controls, 185, 401; 
rates, 321 

Foreign trade: import quotas, 137; 
restrictions, 58, 61, 69, 313, 409; 
value, 115, 209, 281, 297 

Gold and silver reserves, 121 

Government debt, 102, 178 

Industrial shares, sales of, 153 

IMF appointments, 24, 220 

Investment from overseas, 61 

Loans received, 234, 249 

NRC production, 21 

Note circulation, 77 

Paper industry, 385 

People’s Bank of China, 321 

Price changes, 77, 169 

Remittances, overseas, 256 

Rice crop, 225 

Silk industry, 217 

Smuggling, anti-smuggling pact with 
Hong Kong, 129 

Southern China, economic growth, 337 

Tariff and trade agreement, 29 

Taxation, 84 

Tea exports, 345 

Trade agreements: France, 306; Japan, 
121 


CHRISTMAS ISLANDS 


Phosphate industry, 188 


COLOMBIA 


Budget, 156 

Coffee exports, 71 

Dollar debt, 291 

Economic position, 266 

Foreign exchange: controls, 139, 324; 
peso devaluation, 205, 220; reserves, 
179, 266; taxes, 220 

Gold production, 47 

Industrial development, 292 

Loans received, 155, 355 

Money supply, 64, 187 

Payments agreement with Ecuador, 
339 

Petroleum industry, 132 

Price changes, 64, 104, 187 


Trade agreements: Finland, 339, 387; 


Netherlands, 339 


COSTA RICA 


Banking reforms, 147 
Banks, nationalization of, 8, 39 
Business conditions, 39 


Foreign exchange: controls, 147, 203, 


219; rates, 39, 203 
Price changes, 39 


CUBA 
Banking reform, 213 
Central Bank, 213, 244 
Foreign exchange rates, 213 
Loans received, 155 
Monetary reform, 213 
National Economic Council, 395 
Sugar production, 87, 338 
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CYPRUS 


Foreign trade, 212 


CZECHOSLOVAKIA 


Budget, 240 

Debt: domestic, 351; municipal, 328 

Export goods sold internally, 344 

Financial situation, 75, 384 

Five-Year Plan, 91, 151 

Foreign trade, 19, 67, 128, 191, 255 

Industrial production, 59, 320 

IMF: Governor, 64; purchase of ex- 
change from, 116 

Investments, 27 

Lend-lease accounts, 119 

Loans received, 132 

Nationalized enterprises, 216 

Payments agreements: Argentina, 144; 
Brazil, 144 

Prices: controls, 91; double system, 
167, 248 

Rationing, 176, 248 

Taxation, 207, 248, 296 

Tax revenue, 268, 368, 393 

Trade agreements: Finland, 160; 
France, 43; Germany, Eastern Zone, 
43; Hungary, 19; Iceland, 366; India, 
52; Netherlands, 368; Iaxistan, 161; 
Poland, 11, 43; U.S.S.R., 144 

Wages, 280 

Wool-purchase credit from Australia, 
i32 


DENMARK 


Agriculture: exports, 278, 350, 382; 
production, 246, 382 

Balance of payments, 174 

Bank reserves, 190 

Bond prices, 134 

Budget, 26, 174 

Construction, 310 

Debt to Sweden, 232; to U.K., 134, 
232, 358 

Development program, 141 

ECA counterpart funds, 243 

Employment, 190 

Foreign exchange position, 391, 398 

Foreign trade, 3, 26, 82, 125, 141, 223, 
254, 278, 350, 358 

Gross national product, 342 

Industrial production, 318 

Investment program, 141 

Meat exports, 83 

Merchant marine, 57 

Monetary policy, 190 

Money market, 399 

National Bank appointments, 391 

National wealth, 26 

Payments agreements: Argentina, 244; 
Germany, Bizone, 74; Italy, 19, 32, 
88; Turkey, 242 

Rationing, commodity, 125 

Securities market, 134 

Tourist agreement with Sweden, 374 

Trade agreements: Argentina, 1650, 
244; Belgium, 159; Germany, Bizone, 
74; Iran, 93; Italy, 406; Spain, 366; 
Turkey, 242; United Kingdom, 99, 
358, 399; Yugoslavia, 344 

Trade monopoly in Greenland, 90 

Wage rates, 74 
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DOMINICAN REPUBLIC 


Income tax, 339 
Sugar sales, 163 


ECUADOR 


Credit and monetary policies, 373 

Debt, domestic, 139 

Development Institute, 251 

Foreign exchange reserves, 139 

Import controls, 123 

Money supply, 139 

Oil exploration, 283 

Payments agreement with Colombia, 
339 


EGYPT 


Aswan Dam project, 100, 120 

Budget, 68 

Central Bank, 93 

Cotton: loan, 137; market, 20, 76, 83, 
169; movements, 208, 256, 329, 352 

Development schemes, 305, 401 

Dollar shortage, 336 

Economic policy, 277 

Fertilizer imports, 233 

Financial agreement with U.K., 120, 
200, 272, 312 

Food subsidies, 394 

Foreign exchange controls, 217 

Foreign trade: restrictions, 263, 336; 
value, 120, 248 

Gold prices, 59, 264 

Industrial bank, 59 

Investment, U. S., 184 

Irrigation schemes, 352 

Loans, 129, 241 

Note cover, 225 

Oil production, 233 

Payments agreements: European coun- 
tries, 28; Germany, Bizone, 217; 
Saudi Arabia, 369; Switzerland, 128, 
393 

Rayon industry, 184 

Rice exports, 152 

Stock prices, 407 

Suez Canal Co., agreement with, 288 

Taxation, 336 

Textile industry, 280, 376 

Trade agreements: European countries, 
28; Germany, Bizone, 160, 217; India, 
369; Saudi Arabia, 369; Switzerland, 
305; United Kingdom, 312 


EIRE 


Aid from U.S.. 7, 290 
Development program, 215 
Financial situation, 350 
Foreign trade, 49, 254 

Loans, Government, 286 
Trade agreement with U.K., 2 
Transport nationalization, 246 


EL SALVADOR 


Agricultural production, 155 
Credit operations, 323 
Economic developments, 23, 323 
Foreign exchange reserves, 323 
Foreign trade, 299, 323 
Interest rates, 323 

Money supply, 323 
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ETHIOPIA 
Balance of payments, 289 
Foreign trade, 296 
Lend-lease settlement with U.S., 388 


FAEROES 
Foreign exchange controls, 318 
Membership in sterling area, 167 


FIJI 
Economic agreement with New 
Zealand, 268 
Foreign exchange rates, 172 


FINLAND 

Loans received, 90, 159 

Payments agreement with Turkey, 128 

Reparations payments to U.S.S.R., 51 

Taxation, 112 

Trade agreements: Colombia, 339, 387; 
Czechoslavakia, 160; India, 353; 
Turkey, 128; United Kingdom, 237 


FRANCE 
Agricultural situation, 197 
Aid from U.S., 13. See also ECA. 
Balance of payments with Belgium, 


206, 215 

Belgian borderworkers, payment of, 
18, 206, 215 

Budget, 57, 81, 111, 197, 222, 357, 373, 
406 


Capital, repatriation of, 230, 406 

Coal: imports, 382; strike, 158, 182, 
190, 196; supply, 82 

Cotton imports, 10, 190 

Credit policy, 126, 327 

Customs union with Italy, 118, 302, 
319 

ECA: agreement with U.S., 18; coun- 
terpart funds, 111, 158, 214, 243, 
318, 341 

Economic program, 1, 57, 111 

“Electricité de France” investment 
program, 33 

Exports: See Foreign trade. 

Film agreement with U.S., 98 

Financial agreements: Lebanon, 5, 83, 
93; Switzerland, 25; Syria, 225, 264, 
321, 352 

Financial program, 57, 111, 373 

Food: prices, 158, 166, 270; rationing, 
50, 197, 278 

Foreign exchange: controls, 231, 349; 
forward market, 3, 16; rates, 133, 
142, 157, 205, 246, 262, 319, 333, 
341, 349, 358, 382 

Foreign trade: export policy, 237, 
373; import controls, 173; import 
program, 190; value, 49, 118, 182, 
215, 334, 344, 365, 382, 398 

Gasoline stocks, 190 

Gold production in overseas territories, 
73, 215, 350 

Imports: See Foreign trade. 

Industrial production, 1, 182, 196, 310 

Interest rates, 90, 126, 166 

Intra-European Payments Agreement, 
drawing rights, 382 

Investment, 1 

Iron and steel industry, 159 

Labor situation, 1 
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Loan from Canada, 227 

Loans, Government, 230, 246, 262, 294 

Money supply, 327 

Monnet Plan, 1, 34, 57 

Payments agreements: Egypt, 28; 
Italy, 157, 319, 406; Portugal, 3; 
Switzerland, 50, 182, 342, 349, 381; 
United Kingdom, 237 

Prices: changes, 82, 90, 126, 158, 166, 
254, 270, 318, 333, 398; controls, 231 

Properties agreement with Italy, 83 

Queuille fiscal program, 111 

Rationing, food, 50, 197, 278 

Reynaud fiscal program, 57 

Securities market, 42, 82, 142, 166 

Steel production, 333 

Tariff policy, 173 

Taxation, 65, 111, 126, 373 

Textile industry, 65 

Tourist receipts, 74 

Trade agreements: China, 306; Czech- 
oslovakia, 43; Egypt, 28; Greece, 
51; Italy, 406; Portugal, 3; Spain, 
391; Switzerland, 182, 342; United 
Kingdom, 237; Yugoslavia, 384 

Wages, 90, 126 

Wheat production, 50 

Wool: exports, 98; purchase credit 
from U.K., 294 

World War II accounts with U.S., 290 

Yugoslav debt to France, 384 


FRENCH INDO-CHINA 
Exchange rates, 6, 193 
Import controls, 178 
Rice: exports, 353; production, 169 
Rubber production, 360 


FRENCH MOROCCO 
Capital transfers, 150 
Gold market, 90 


FRENCH SOMALILAND 
Foreign exchange rates, 293 


GERMANY 
Bizone 

Bank reserve requirements, 384 

ECA counterpart funds, 243 

Foreign trade: import prices, 240; 
imports under ECA, 392; program, 
368; value, 33, 59, 207, 279 

Industrial production, 271, 284 

Lander budgets, 224 

Payments agreements: Denmark, 74; 
Egypt, 217 

Trade agreements: Austria, 99; 
Belgium, 66; Denmark, 74; Egypt, 
160, 217; Italy, 99; Netherlands, 
58; Sweden, 303; Turkey, 152; 
Uruguay, 167 

Transit shipments via 
ports, 148, 190 

Unemployment, 343 

Eastern Zone 

Currency reform, 67 

Development program, 74 

Foreign exchange rates, 216 

Industrial production, 328 

Nationalization of industry, 239 

Tax reform, 336 

Trade agreements: Bulgaria, 160; 

Czechoslovakia, 48; Poland, 328 
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French Zone 
Foreign trade, 240, 359 
Western Zone 

Blocked assets, 127 

Currency reform, 127, 304, 351 

Foreign exchange rates, 59, 66, 305 

Foreign trade: export controls, 191; 
trade merger, 159; value, 312 

Inflation, 224 

Interest rates, 42 

Monetary controls, 224; monetary 
reform, 127, 304, 351 

Note circulation, 143 

Payments agreements: Spain, 279; 
Switzerland, 342; Turkey, 217 

Public funds, 351 

Reparations allocations, 100, 143, 
335 

Savings deposits, 376 

Sterling accounts, 311 

Tax reform, 11 

Trade agreements: Argentina, 351; 
Austria, 343; Belgium, 407; India, 
84; Iran, 400; Portugal, 383; 
Spain, 279; Switzerland, 342; 
Turkey, 217; Yugoslavia, 336 


GREECE 


Agriculture, 27, 118, 127, 191, 255, 335 

Aid from U. S., 7, 85, 130, 320, 342. 
See also ECA. 

Balance of payments, 27 

Bank reserve requirements, 119, 232 

Budget, 119, 199, 223, 383, 405 

Cereal production, 343 

ECA: counterpart funds, 154, 243; 
development loans, 351; proposals 
for aid in 1949-50, 367, 405; unused 
balances, 375 

Financial developments, 113, 119, 151, 
232 

Foreign exchange: certificates, 145; 
controls, 173; rate policy, 279; rates, 
130, 239, 295, 400 

Foreign trade: import restrictions, 173, 
804, 342, 359, 376; program, 229, 
279, 320; value, 27 

Four-Year Recovery Plan, 229, 392 

Funds and assets, registration of, 262 

Gold: imports, 280; sales, 168 

Income, national, 272 

Industrial production, 168, 191, 233, 
255, 359 

Inflation, 130, 400 

Interest rates, 151 

Intra-European Payments Agreement, 
drawing rights, 287, 304, 335, 376 

Merchant Marine, 127, 272, 368 

Payments agreement with Sweden, 51 

Price changes, 27, 113, 130, 168, 191, 
239, 255, 295, 335 

Sovereigns, sales of, 335 

Taxation, 287 

Tobacco, guaranteed price, 367 

Trade agreements: Belgium, 223; 
France, 51; Italy, 3835; OEEC 
countries, 287; Sweden, 51; Turkey, 
297 


GREENLAND 


Danish trade monopoly, 90 
Development plans, 406 









GUATEMALA 


Import restrictions, 339 


HAITI 


Bank, proposal for, 300 
Loan from Export-Import Bank, 219 
National Defense Bonds, 308, 324 


HONDURAS 


Business conditions, 15 

Central bank, plans for, 355, 371 
Development program, 371 

Tax measures, 355 


HONG KONG 


Anti-smuggling pact with China, 129 
Foreign exchange: controls, 37, 94, 
385; rates, 385; sterling rate, 234 
Foreign trade, 77, 94, 226, 264, 345, 

385 
Free gold market, 337 


HUNGARY 


Agricultural prospects, 91 

Banking system, 255 

Debt to U.K., 406 

Financial claims of Switzerland, 200 

Five-Year Plan, 343 

Payments agreements: Italy, 221; 
Switzerland, 176, 200; Turkey, 401 

Rationing, 91 

Three-Year Plan, 75 

Trade agreements: Argentina, 19, 100; 
Belgium, 19, 223; Bulgaria, 119; 
Czechoslovakia, 19; India, 360; Italy, 
221; Poland, 11; Sweden, 168; 
Switzerland, 176; Turkey, 401; 
U.S.S.R., 19, 168; United Kingdom, 
405; Yugoslavia, 407 


ICELAND 


Anti-inflation measures, 278 

Foreign trade, 26, 271 

Import licenses, 278 

Trade agreements: 
366; Netherlands, 366; 
Kingdom, 366 


Czechoslovakia, 
United 


INDIA 


Balance of payments with U.S., 329 

Banking ordinances, 77, 120, 272, 284 

Bombay Plan, 5 

Capital requirements, 137 

Coal output, 102 

Commodity controls, 69, 129 

Cotton: agreement with Pakistan, 192; 
controls, 60; import payments, 28; 
shortage, 297 

Customs agreement with Pakistan, 52 

Food: controls, 129; imports, 177, 264; 
output, 12, 337 

Foreign trade: barter arrangements, 
28; export policy, 76, 177, 337, 408; 
import policy, 53, 114, 129, 177, 281, 
877; value, 6, 44, 69, 161, 184, 201, 
242, 313; with hard currency areas, 
306 

Income, national, 93 

Industrial production, 69, 77, 201, 249 

Inflation, 69, 98, 101, 145 

Investment: census of, 153; foreign, 

321; in Burma, 84; plans, 5 
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INDIA—Continued 


Iron and steel industry: expansion pro- 
gram, 61, 146, 177; imports, 177; 
investigation of, 121; state-owned 
plants, 161 

Jute industry, 20, 353 

Reserve Bank, 77, 120, 233, 272, 284 

Savings drive, 6 

Steel industry: See Iron and steel 
industry. 

Sterling balances, 12, 25, 36, 52, 93 

Trade agreements: Argentina, 161; 
Australia, 52; Belgium, 256; Czech- 
oslovakia, 52; Egypt, 369; Finland, 
353; Germany, Western Zone, 84; 
Hungary, 360; Japan, 184; Pakistan, 
20, 52, 337, 408; Poland, 343; 
Switzerland, 353; U.S.S.R., 52, 264 


INDONESIA 


Aid from U.S., 115 

American-Indonesian Corporation, 29 

Credits received, 29, 169, 189 

ECA counterpart funds, 250 

Foreign trade, 58, 115, 153, 189, 290, 
409 


IRAN 


Aid from U.S., 60 

Budget, 145, 360 

Development plan, 36 

Foreign exchange: certificates, 394; 
controls, 60, 394; earnings, nontrade 
sources, 306; purchases, Anglo- 
American Oil Co., 401; rates, 52 

Foreign trade controls, 44, 129, 201 

Imperial Bank, 264 

Oil industry, 76, 114, 153, 345 

Trade agreements: Denmark, 93; Ger- 
many, Western Zone, 400 


IRAQ 


Agricultural developments, 60, 385 

Balance of payments, 305 

Bank controls, 408 

Budget, 76, 184, 225, 313 

Cereal crisis, 44 

Cost-of-living index, 44 

Cotton textile trade, 52 

Currency control, 153 

Economic conditions, 345, 394 

Financial agreement with U.K., 208 

Financial situation, 208, 225 

Foreign trade: controls, 84, 169, 225; 
customs duties, 114; value, 208, 329 

IMF Governor, 104 

Irrigation project, 129 

Loan from Egypt, 129 

Mortgage Bank, 192 

Oil industry, 145, 200 

Sterling balances, 225 


ISRAEL 


Budget, 408 

Currency, 68 

Investment, foreign, 369 

Loans received, 233, 290 

Payments agreements: 
296; Poland, 384 

Sterling balance agreement with U.K., 
337, 385 

Trade agreement with Poland, 384 


Netherlands, 
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ITALY 


Aid from U.S., 7, 10, 13, 85, 290. 
See also ECA. 

Automotive industry, 254 

Balance of payments, 389 

Bread prices, 50 

Budget, 3, 112, 135, 303, 325 

Customs union with France, 118, 302, 
319 

Debt, short-term, 400 

Discount rate, 319 

ECA counterpart funds, 154, 167, 214, 
243, 328, 365 

Emigration, 10, 91 

Employment, 126 

ERP developments, 10, 34 

Financial agreement with U.K., 383 

Financial developments, 112, 135, 325, 
389 

Foreign exchange: policy, 175; rates, 
148, 157, 181, 199, 319, 389 

Foreign trade: controls, 367; import 
procedures under ERP, 34; relations 
with U.K., 279; value, 165, 221, 367 

Housing plan, 375 

Industrial production, 254, 295, 375 

Inflation, 91 

Loans: industrial, 199; railroad, 99 

Note circulation, 34, 247, 335 

Payments agreements: Belgium, 221; 
Denmark, 19, 32, 88; France, 157, 
319, 406; Hungary, 221; Turkey, 
152, 175; U.S.S.R., 207, 221; United 
Kingdom, 181, 189, 221, 383 

Population increase, 311 

Power shortage, 328 

Price changes, 35, 91, 253 

Properties agreement with France, 83 

Reparations agreement with U.S.S.R., 
207 

Securities market, 238 

Shipbuilding program, 99 

State subsides, 4, 50 

Taxation, 112 

Textile machinery industry, 254 

Trade agreements: Austria, 319; Den- 
mark, 406; France, 406; Germany, 
Bizone, 99; Greece, 335; Hungary, 
221; Netherlands, 221; Sweden, 221; 
Turkey, 152; U.S.S.R., 207, 221; 
United Kingdom, 221 

Vatican City sterling accounts, 199 

Wages, 112, 253 

Wool industry, 199 


JAMAICA 


Dollar deficit, 212 


JAPAN 


Cotton agreement with Pakistan, 192 

Foreign exchange rates, 41, 333 

Foreign trade: policy, 193; value, 256, 
289, 386 

Payments agreements: Mexico, 355; 
sterling area, 45, 170 

Trade agreements: China, 121; India, 
184; Korea, 353; Mexico, 355; Philip- 
pines, 178; Siam, 129, 321; sterling 
area, 45, 170; Uruguay, 395 


KENYA 


Aid from U.S., 356 
Budget, 196 

Foreign trade, 236, 340 
Nairobi loan, 364 


KOREA 


Aid from U.S., 218 

Cotton production, 361, 

Economic and cultural 
U.S.S.R., 370 

Financial situation, 345 

Foreign exchange rates, 226 

Foreign trade, 281 

Loan from U.S.S.R., 370 

Trade agreements: Japan, 353; 
U.S.S.R,. 370 

Trade and finance mission, 402 


pact with 


LEBANON 


Bank of Syria and Lebanon annual 
report, 93 

Budget, 241 

Cereal production, 92 

Currency stabilization, 360, 408 

Customs union with Syria, 68, 145 

Financial agreement with France, 5, 
83, 93 

Foreign exchange: controls, 28, 208; 
franc balances, 83, 120; private bal- 
ances, 28 

Foreign trade: policy, 321, 394; value, 
313, 344 

Gold in transit, 281 

Monetary law, 408 

Oil agreement with Syria, 264 


LIBERIA 


Loan from Export-Import Bank, 356 


LUXEMBOURG 


Aid from U.S., 174 

Steel industry, 74, 231 

Trade agreements: Poland, 174, 196, 
198; Switzerland, 150 


MALAYA 


Foreign trade, 61, 394 

Government loan, 178, 360 

Grant from U.K., 329 

Rubber trade, 146, 281, 345 

Sterling balances, 380 

Tin export duty, 12, 21 

War damage compensation, 193, 370 


MEXICO 


Banking reform, 245 

Budget, 228 

Fiscal and economic program, 86, 315, 
347 

Foreign exchange rates, 39, 86, 259, 
266, 363, 379, 397 

Foreign trade: export tax, 339; tariff 
program, 275, 347 

Industrial expansion, 355 

IMF Governor, 116 

Investment, foreign, 275 

Lard imports from U.S., 86 

Loans received, 64, 128, 155, 315 

Monetary developments, 299 

Nacional Financiera, 331, 347 

Oil: contracts, 386; production, 322 

Payments agreement with Japan, 355 

President’s annual message to Con- 
gress, 86 

Silver: coins, minting of, 79; produc- 
tion, 288; sales, 288 

Tourism, 371 

Trade agreement with Japan, 355 
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MOZAMBIQUE 
Beira, port of, 196 


NEPAL 
Jute production, 256 


NETHERLANDS 

Bacon contract with U.K., 381 

Balance of payments, 374 

Bank notes, foreign, 231 

Budget, 112 

Credits to Indonesia, 29 

ECA counterpart funds, 243, 250 

Foreign exchange position, 374 

Foreign trade: export licenses, 283; 
value, 153, 169, 286, 374 

German Bizone transit shipments, 143, 
190 

Payments agreement with Israel, 296 

Price subsidies, 159 

Securities trade, 82 

Trade agreements: Colombia, 339; 
Czechoslovakia, 368; Germany, Bi- 
zone, 58; Iceland, 366; Italy, 221; 
Poland, 272 

Wage increases, 159 


NETHERLANDS ANTILLES 
Foreign trade, 204, 283 
Port in Curacao, 204 


NETHERLANDS INDIES 
See Indonesia. 


NEW ZEALAND 

Budget, 267 

Currency restrictions, 332 

Dairy production, 56 

Economic agreement with Australia, 
16; with Fiji, 268 

Economic position, 56 

Foreign exchange: 
transactions, 284 

Foreign trade: import program, 164; 
value, 47, 404 

Gold sales policy, 364 

Loan, Government, 267 

Trade agreement with U.K., 47 

Wage rates, 364 

Wool: exports, 354; marketing plan, 
180; prices, 252; production, 88 


rates, 72, 88; 


NEWFOUNDLAND 
Confederation with Canada, 39 
Foreign trade, 282 


NICARAGUA 
Budget, 323 
Conversion loan, 396 
Credit restrictions, 323 
Economic developments, 31, 131, 324 
Foreign exchange controls, 131, 324 


NIGERIA 
Foreign trade, 56 
Oils and oilseeds contract with U.K., 
404 


NORTHERN RHODESIA 
Copper industry, 104, 212 
Food production, 356 
Foreign trade, 332, 372 


INDEX 


NORWAY 

Aid from U.S., 198 

Aluminum industry, 167 

Balance of payments, 247, 271 

Bank liquidity, 26 

Bank of Norway, nationalization of, 311 

Budget, 198, 223, 238, 246 

Debt, foreign, 119, 174 

Deposits, blocked, 358 

Development program, 135, 151, 167 

ECA counterpart funds, 214, 243, 341 

Economic cooperation with U.K., 311 

Financial agreement with U.K., 206 

Fisheries, 311 

Foreign exchange reserves, 
135, 174 

Foreign trade: import controls, 58; 
outlook, 34, 246; value, 42, 366 

Freight index, 42 

Investment program, 135, 151 

Iron industry, 167 

Loans received, 382 

Monetary situation, 26, 278 

Payments agreements: Belgium, 174; 
Turkey, 297 

Price changes, 34 

Production, 392 

Rationing, 334 

Security prices, 26 

Shipping receipts, 392, 399 

Wages, 34, 66 

Whaling industry, 327 


34, 58, 


NYASALAND 
Foreign trade, 188, 412 


PAKISTAN 

Cotton agreements: India, 192; Japan, 
192 

Customs agreement with India, 52 

Foreign trade, 6, 44, 401 

Gold smuggling, 21 

Government debt to India, 256 

Industrial development, 53 

Jute industry, 20, 353 

Monetary situation, 153 

Profits of foreign enterprises, 121 

Sterling balances, 12, 25, 36 

Trade agreements: Czechoslovakia, 
161; India, 20, 52, 337, 408; Poland, 
343; Yugoslavia, 209 


PALESTINE 
Sterling area, membership in, 114 


PANAMA 
Economic legislation, 379 
IMF Governor, 40 


PARAGUAY 
Development program, 148 
Grain storage, 307 


PERU 

Budget, 260 

Development commission, 104 

Economic situation, 32, 260 

Financial agreement with U.K., 40 

Foreign exchange: controls, 23 81, 
148, 204, 299; rates, 81, 260, 299 

Foreign trade, 299 


IMF Governor, 404 

Rice production, 275 

Sterling balances, 299 

Trade agreement with Argentina, 64 


PHILIPPINE REPUBLIC 
Aid from U.S., 185, 257 
Budget, 45, 161, 273, 380, 402 
Central Bank, 146, 218, 297 
Cigarette imports, 209 
Copra industry, 102, 284 
Debt moratorium, 61 
Foreign trade: controls, 153, 226; value, 
249 

Gold: licensing system, 297; mining, 
77 

Government corporations, 313, 361 

Government employees, payments to, 
84 

Loan negotiations, 273 

Lumber production, 409 

Monetary situation, 234 

Oil program, 13 

Prices, retail, 306 

Rehabilitation and development pro- 
gram, 337 

RFC: bond issue, 


370; lending 


operations, 26) 


Rice: emergency, 202; production, 169, 
306, 370 


Tax exemption of U.S. corporations, 
170 


Trade agreement with Japan, 178 


POLAND 

Agricultural production, 113, 144 

Banking reforms, 192 

Budget, 4, 76, 136, 208, 344 

Coal exports, 198 

Commodity remittances from U.S., 27 

Cooperatives, 43 

Credit from U.K., 305 

Development program, 224, 393 

Employment, 119 

Foreign exchange control, 4 

Foreign trade, 19, 151, 312, 320, 393 

Gold imports, 4 

Government reorganization, 263 

Grain production, 113, 144 

Industrial production, 224, 280 

Investment plan, 336 

Labor productivity, 119 

Nationalization, 43 

Payments agreements: Argentina, 244; 
Israel, 384; Turkey, 60, 152 

Property agreement with Belgium, 174 

Rationing, 216 

Six-Year Plan, 224, 393 

Trade agreements: Argentina, 244; 
Austria, 42; Belgium, 174, 196, 198; 
Bulgaria, 160, 343, 369; Czecho- 
slovakia, 11, 483; Germany, Eastern 
Zone, 328; Hungary, 11; India, 343; 
Israel, 384; Netherlands, 272; 
Pakistan, 343; Turkey, 60, 152; 
U.S.S.R., 233; United Kingdom, 230 

Wages, 216 


PORTUGAL 
Beira Railway Co., rights acquired, 
196 
Blocked assets in U.S., 85 
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Foreign exchange reserves, 374 

Foreign trade, 374 

Gold reserves, 374 

Payments agreements: France, 3; 
United Kingdom, 334 

Trade agreements: France, 3; Ger- 
many, Western Zone, 383; United 
Kingdom, 159; Venezuela, 96 


RUMANIA 
Banks, dissolution of, 67 
Development program, 241, 369, 380 
Foreign trade, 312 
Investment, 369, 380 
Trade agreements: Belgium, 100; 
Bulgaria, 28; U.S.S.R., 241 


SARAWAK 
Government deficit, 264 


SAUDI ARABIA 
Oil royalties, 36 
Payments agreement with Egypt, 369 
Silver purchases, 288 
Trade agreement with Egypt, 369 


SIAM 
Budget, 185 
Cotton mills, from China, 409 
Foreign exchange rates, 138, 345 
Foreign trade, 53, 289, 329 
IBRD, membership in, 348 
IMF, membership in, 124, 348 
Price changes, 129 
Rice exports and production, 169, 353, 
377 
Rubber exports, 209 
Teak industry, nationalization of, 121 
Trade agreement with Japan, 129, 321 


SOUTHERN RHODESIA 

Balance of payments, 172, 340 

Budget, 348 

Capital inflow, 220 

Central Bank, 188 

Customs union with South Africa, 188, 
228 

Economic outlook, 340 

Foreign exchange controls, 316 

Foreign trade, 124, 204, 268, 340, 356 

Gold subsidies, 140, 372 

Government loan, 188 

Monetary policy, 8 

Tobacco: export tax, 340; production, 
404 


SPAIN 
Bonds, dollar, 198 
Foreign exchange: controls, 198; rates, 
232 
Foreign trade, 366 
Loans, foreign, 262, 279 
Payments agreements: Belgium, 342; 
Germany, Western Zone, 279; 
Switzerland, 383; United Kingdom, 
34, 357 
Price increases, 18 
Reconstruction program, 367 
Trade agreements: Belgium, 342; Den- 
mark, 366; France, 391; Germany, 
Western Zone, 279; Switzerland, 383; 
United Kingdom, 34, 357 


INDEX 


SURINAM 
Central Bank, 155, 291 


SWEDEN 

Aid from U.S., 334 

Balance of payments, 247, 334 

Budget, 254 

Credit treaty with U.S.S.R., 223 

Development program, 183 

Export industries, 358 

Financial agreement with U.K., 206, 
350 

Foreign exchange rates, 278, 334, 400 

Foreign trade, 58, 190, 223, 342, 366, 
392 

Interest rates, 198 

Loans extended, 232, 334 

Newsprint exports, 327 

OEEC long-term program, 183, 334 

Paper pulp exports, 262, 303, 327 

Payments agreements: Argentina, 244; 
Greece, 51; Turkey, 128 

Rationing, 406 

Shipbuilding, 382 

Sveriges Riksbank appointments, 206 

Terms of trade, 392 

Tourist agreement with Denmark, 374 

Trade agreements: Argentina, 244; 
Germany, Bizone, 303; Greece, 51; 
Hungary, 168; Italy, 221; Switzer- 
land, 382; Turkey, 128; United 
Kingdom, 206, 399; Yugoslavia, 384 


SWITZERLAND 

Bank notes, 375 

Coinage plan, 295 

ECA, participation in, 89 

Financial agreements: 
United Kingdom, 381 

Financial claims in Hungary, 200 

Foreign exchange: controls, 349; rates, 
349, 382 

Foreign trade, 161 

Gold receipts from U.K., 90 

Payments agreements: Egypt, 128, 
393; France, 50, 182, 342, 349, 381; 
Germany, Western Zone, 342; 
Hungary, 176, 200; Spain, 383; 
United Kingdom, 90, 286 

Trade agreements: Belgium-Luxem- 
bourg, 150; Egypt, 305; France, 182, 
342; Germany, Western Zone, 342; 
Hungary, 176; India, 353; Spain, 
383; Sweden, 382; United Kingdom, 
286 


France, 25; 


SYRIA 
Bank of Syria and Lebanon annual 
report, 93 
Budget, 249 
Cereal production, 44, 92 
Currency, new, 376, 388 
Customs union with Lebanon, 68, 145 
Economic Conference, 137 
Financial agreement with France, 225, 
264, 321, 352 
Foreign exchange: controls, 101, 145, 
208; rates, 281; reserves, 93 
Foreign trade, 313, 321, 344 
Gold: in transit, 281; purchases, 394 
Industrial production, 83 
Oil agreements, 256, 264, 401 





TAIWAN 
Harbor reconstruction, 361 
Sugar contract with U.K., 377 


TANGANYIKA 
Budget, 164 
Foreign trade, 180, 348, 388 
Gold royalty, 48 
Groundnut scheme, 180, 196 


TANGIER 


Sterling area payments, 72 
Sterling rates, 388 


TRANS-JORDAN 
Cereal production, 92 


TRIESTE 
Aid from U.S., 85 
ECA counterpart funds, 111 


TRINIDAD 
Development loan, 180 
Foreign trade, 268, 412 
Oil industry, 236 


TUNISIA 
Oil concessions, 339 


TURKEY 

Agricultural production, 377 

Aid from U.S., 7, 28, 48, 130, 168, 
242, 313, 329 

Budget, 145, 208, 288 

Central Bank report, 360 

Debt, public, 20, 137 

Development program, 192 

Foreign exchange: rates, 83; reserves, 
101 

Foreign trade: controls, 60, 101, 161, 
177; export policy, 408; value, 120, 
152, 192, 201, 233, 249, 394 

Gold: prices, 256; sales, 44 

Industrial production, 377 

Investment, foreign, 83 

Loan, Government, 137 

OEEC payments scheme, 152 

Payments agreements: Denmark, 242; 
Finland, 128; Germany, Western 
Zone, 217; Hungary, 401; Italy, 
152, 175; Norway, 297; Poland, 60, 
152; Sweden, 128; United Kingdom, 
237, 249 

Price changes, 377, 394 

Public finance, 20, 137 

Sterling balances, 101, 384 

Tobacco exports, 43, 177 

Trade agreements: Denmark, 242; 
.Finland, 128; Germany, Bizone, 152, 
Western Zone, 217; Greece, 297; 
Hungary, 401; Italy, 152; Poland, 
60, 152; Sweden, 128; United King- 
dom, 201, 237, 249 


UGANDA 
Foreign trade, 236, 340 


UNION OF SOUTH AFRICA 
Agricultural output, 309 
Balance of payments, 212, 309, 396, 
412 


420 


UNION OF SOUTH AFRiCA—Cont’d 

Bank reserves, 396 

Budget, 308 

Capital movements, 24, 309 

Credit, bank, 211 

Customs union with Southern Rhodesia, 
188, 228 

Financing corporation, 316 

Foreign exchange reserves, 204, 211, 
252, 276, 308 

Foreign trade: dollar import quotas, 
284; import controls, 48, 156, 164, 
260, 276, 308, 332, 340, 380; value, 
220, 276, 309, 348 

Gold: production, 252, 308, 309, 356; 
reserves, 48, 56, 123, 180, 188, 204, 
211; sales, 251, 269, 340, 357, 412; 
subsidy, 116; supplies of jewelers, 
284 

Industrial production, 309 

Investment, 164, 412 

Loans, 260, 268, 308, 340, 404 

Mineral exports, 140 

Monetary developments, 309 

Oil production, 180 

Prices, 309 

Railway charges, 332 

Reserve requirements, 123, 156, 211 

Sterling balances, 252, 308 

Sugar exports, 388 

Taxation, 56 

Wool exports, 348 


UNION OF SOVIET SOCIALIST 
REPUBLICS 

Budget, 305 

Credit treaty with Sweden, 223 

Economic and cultural pact with Korea, 
370 

Financial claims against Bulgaria, 100 

Foreign exchange reserves, 92 

Foreign trade, 92, 223 

Gold output, 11 

Lend-lease negotiations with U.S., 22 

Loans, 359, 370 

Monetary developments, 320 

Payments agreement with Italy, 207, 
221 

Prices, 68, 320 

Reparations: agreement with Italy, 
207; payments from Finland, 51 

Trade agreements: Czechoslovakia, 
144; Hungary, 19, 168; India, 52, 
264; Italy, 207, 221; Korea, 370; 
Poland, 233; Rumania, 241; United 
Kingdom, 92, 158 
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UNITED KINGDOM 

Agriculture: outlook, 57, 90, 141; 
prices, 294 

Aid from abroad, 87, 134. 
ECA. 

Aircraft purchases from Canada, 38 

Assets in Brazil, 379, 391 

Bacon contract with Netherlands, 381 

Balance of payments, 181, 285, 293 

Bank advances, 294; deposits, 285 

Bank of England appointments, 134, 
270 

Budget, 118, 157, 253, 270, 310, 317 


See also 


INDEX 


Capital: issues, 215, 326; movements, 
97; supply, 142 

Clothing: sales, 125; supplies, 246 

Coal: production, 215, 222, 326; profits, 
405 

Colonies: development, 10, 182, 268, 
880, 388; dollar earnings, 220; 
sterling assets, 380; trade, 327 

Commodity controls, 157 

Construction, 9 

Cotton industry, 350 

Credit to Poland, 305 

Danish debt to U.K., 134, 232, 358 

Defense expenditures, 261 

Development program, 141, 181, 215 

Disinflation, 2 

ECA: counterpart funds, 130, 243, 
365; investment guarantee, 138, 261; 
loan, 134 

Economic cooperation with Norway, 
311 

Electricity loan, 150 

Employment, 398 

Exports: See Foreign trade. 

Financial agreements: Brazil, 123; 
Ceylon, 264; Egypt, 120, 200, 272, 
312; Iraq, 208; Italy, 383; Norway, 
206; Peru, 40; Sweden, 206, 350; 
Switzerland, 381 

Food agreements: Argentina, 187, 294, 
324, 331, 387, 403, 411; Australia, 
848; Canada, 203; Netherlands, 381; 
Uruguay, 125 

Foreign exchange: dollar position, 405; 
rates, 234, 326; reserves, 18, 97, 134, 
222, 318 

Foreign trade: distribution, 270; ex- 
port guarantees, 2, 237; program, 
142, 277, 285; relations with Italy, 
279; terms of trade, 189; value, 2, 
83, 78, 97, 111, 120, 165, 197, 222, 
223, 259, 262, 286, 327, 333, 365, 390, 
398 

Gold and dollar payments, 390; and 
dollar reserves, 18, 97, 134, 222, 318; 
gold exports to Switzerland, 90 

Hungarian debt to U.K., 406 

Imports: See Foreign trade. 

Income, national, 89, 317 

Industry: control of raw materials, 
302; production, 2 

Insurance, overseas earnings, 261 

Investment: ECA investment guar- 
antee, 138, 261; fixed capital, 173; 
overseas, 70, 265, 284, 286, 379, 391; 
program, 142 

Iron industry, 222 

Labor productivity, 165 

Lend-lease settlement with U.S., 37 


Livestock population, 391 


Loans: extended, 97, 134, 182, 294, 329, 
406; received, 14, 38, 95, 122, 134, 234, 
308, 340, 404 


Meat agreements: See Food agree- 
ments. 


Merchant fleet, 277 
National income, 89, 317 


Oils and oilseeds contract with Nigeria, 
404 


OEEC program, 98, 141, 181 


Payments agreements: Chile, 8, 23; 
France, 237; Italy, 181, 189, 221, 
383; Portugal, 3384; Spain, 34, 357; 
Switzerland, 90, 286; Turkey, 237, 
249 

Prices, 49, 156, 294 

Rubber sales, 90 

Savings, 310 

Securities, switching regulations, 253 

Shipbuilding industry, 230, 277, 341 

Shipping: decontrols, 189; receipts, 
246 

Steel: imports, 74; industry, 73, 158, 
222, 326; prices, 310 

Sterling balances: agreements with 
India, 12, 25, 36, 52, Israel, 337, 385, 
Pakistan, 12, 25, 36; colonial, 380; 
releases, 373 

Sugar: contract with Taiwan, 377; 
puchases, 163 

Terms of trade, 189 

Tourism, 73, 237, 294, 391 

Trade agreements: Argentina, 187, 294, 
324, 331, 387, 403, 411; Australia, 
81; Belgium, 237, 262; Canada, 362; 
Denmark, 99, 358, 399; Egypt, 312; 
Eire, 2; Finland, 237; Hungary, 405; 
Iceland, 366; Italy, 221; New Zealand, 
47; Poland, 230; Portugal, 159; 
Spain, 34, 357; Sweden, 206, 399; 
Switzerland, 286; Turkey, 201, 237, 
249; U.S.S.R., 92, 158; Yugoslavia, 
160, 230 

Wages, 49, 253, 326 

Wheat agreement with Canada, 55, 
235 

Wool credit to Austria, 401; to France, 
294 


UNITED STATES 


Agriculture: crop outlook, 30, 54, 94, 
194, 330; farm income, 154, 273; 
grain exports, 282; price support, 
7, 14, 227; report of Secretary of 
Agriculture, 265 

Balance of payments, 102, 329, 377 

Bank reserve requirements, 53, 94, 104, 
346 

Blocked accounts, 35, 85, 121 

Budget, 9, 69, 218 

Capital markets, 78 

Commodity Credit Corporation, 169, 
257 

Construction, 73, 194, 278, 298, 362, 
402 

Consumer finances, 402 

Corporations: dollar sales, 162; finan- 
cial status, 78, 409; inventories, 46, 
162, 250, 346; plant and equipment 
expenditures, 115; profits, 62, 194, 
3878; working capital, 63, 354 

Cotton: export subsidies, 22; imports, 
208 

Council of Economic Advisers’ report, 
45 

Credit controls, 53, 282, 338 

Debt: private, 122; public, 9, 122 

Demand deposits, individual, 370 

ECA: administrative regulations, 138, 
350; allotments and procurement 
authorizations, 7, 13, 29, 61, 115, 
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121, 1388, 141, 155, 161, 178, 185, 
187, 202, 257, 293, 302, 303, 338, 
356, 382, 390; bulk purchases, 62; 
commodity determinations, 397; Con- 
gressional Committee Report, 242; 
counterpart funds, release of, 111, 
113, 130, 154, 158, 167, 214, 243, 
296, 318, 328, 341, 365, 376; grain 
procurement, 85, 186, 265; invest- 
ment guarantees, 138, 261; invest- 
ment regulations, 21; letter-of-com- 
mitment financing, 146; loans, 28, 
48, 134, 154, 168, 174, 186, 242, 277, 
290, 310, 313, 329, 351; OEEC pro- 
gram, 97, 138, 149, 214, 326; partici- 
pation by France, 18, Eire, 7, Italy, 
7, Switzerland, 89; report to Con- 
gress, 121, 257, 361; shipments, 103, 
130, 185, 226; strategic materials, 
purchase of, 250; use of U.S. ships, 
130 
Economic outlook, 154 
Economic report of President, 45, 218 
Employment, 38, 250, 273, 371, 395 
ERP, extension of, 325 
Export-Import Bank loans: Belgium, 
186; Brazil, 219, 339; Canada, 30, 
131, 195; Chile, 71, 155, 219; China, 
249; Colombia, 155, 355; Eire, 290; 
Finland, 90, 159; Haiti, 219; Indo- 
nesia, 189; Israel, 233, 290; Italy, 
290; Latin America, 155, 219; Li- 
beria, 356; Luxembourg, 174; Mex- 
ico, 64, 123, 155, 315; Union of South 
Africa, 260 
Export-Import Bank report, 314 
Exports: See Foreign trade. 
Farm: See Agriculture. 
Film agreement with France, 98 
Food outlook, 194 
Foreign aid: China, 6, 7, 36, 45, 85, 
146; Foreign Relief Program, 85, 
170, 176; Greece, 320, 342; Greek- 
Turkish Aid Program, 7, 130; In- 
terim Aid Program, 13, 154, 170, 
176; International Children’s Emer- 
gency Fund, 7; International Refugee 
Organization, 7; Iran, 60; Korea, 
218; National Advisory Council re- 
port, 49, 298; OEEC program, 214; 
Philippines, 185, 257. See also ECA; 
Export-Import Bank; Lend-lease. 
Foreign funds control, 121 
Foreign trade: British Token Import 
Plan, 210; export controls, 202, 210, 
250, 274, 298, 330, 346; export quotas, 
186; export surplus, 234; indirect 
imports, 353; tariff and trade agree- 
ments, 13, 37, 117, 170; value, 30, 
92, 102, 140, 170, 171, 209, 257, 273, 
283 
Gold: movements, 130; sales, 274; 
stock, 37 
Grain: exports, 402; price support pro- 
gram, 410 
Gross national product, 70, 179, 273, 
362 
Imports: See Foreign trade. 
Income: national, 70, 209; personal, 
250, 314, 362, 395 


INDEX 


Industrial production, 73, 209, 273, 410; 
industrial profits, 62, 194 
Inflation, 273 
Interest rates, 54, 306 
Inventories, 46, 162, 250, 346 
Investment: agreement with Brazil, 
879; estimate for 1949, 314; foreign, 
273; in Canada, 298, 386, Egypt, 184, 
South Africa, 412 
Labor force, 38, 273 
Lard exports to Mexico, 86 
Lend-lease: negotiations with U.S.S.R., 
22; settlement with Czechoslovakia, 
119, Ethiopia, 388, United Kingdom, 
37, Yugoslavia, 35 
Manufacturers’ sales, 386 
Manufacturing corporations: See Cor- 
porations. 
Money supply, 273, 338 
National Advisory Council Report, 49, 
298 
National income, 70, 209 
Open-market operations, 361 
Plant and equipment expenditures, 115 
Population, 258 
President’s Economic Report, 45, 218 
Prices: changes, 73, 115, 186, 250, 273; 
support program, 7, 14 
Profits, industrial, 62, 194, 409 
Property claims in Yugoslavia, 103 
Reserve requirements, 53, 94, 104 
Rice crop, 7 
Rubber purchases, 90 
Sales expectations, 346 
Savings, individual, 322 
Securities: cost of flotation, 314; 
margin requirements, 306; market, 
78 
Silver movements, 130 
Sisal purchases, 212 
Steel allocations, 307 
Stockpiles, Government, 85, 90, 250, 
338, 365 
Structural changes in economy, 209 
Surplus property, 78, 162 
Tariff and trade agreements, 13, 37, 
117, 170 
Tourism, 147, 202 
Trade treaty with Uruguay, 355 
Trade with Yugoslavia, 393 
Wages, 7, 73 
Wheat crop: outlook, 54, 95, 322; price 
support, 14 
World War II accounts, settlement of, 
290 


URUGUAY 


Budget, 331 

ECA allocations, 187 

Foreign exchange rates, 96, 411 

Loan from Export-Import Bank, 155 
Meat agreement with U.K., 125 


Payments agreement with Argentina, 


87, 172 


Railway, purchase from U.K., 251 
Trade agreements: Germany, Bizone, 
167; Japan, 395; United States, 355 


Wool shipments, 140 


VENEZUELA 
Central Bank reserves, 363 
Development bank, 379 





Development Corporation, 396 
Financial situation, 55, 291 
Foreign exchange: reserves, 396; trans- 


actions, 171, 196 


Foreign trade, 259, 396 


Gold exports, 259 

IMF Governor, 308 

Money supply, 195 

Oil industry, 80, 387 

Prices: changes, 104, 195; competition, 
403 

Trade agreement with Portugal, 96 


YUGOSLAVIA 


Assets in U.S., 35 

Banks, State, 120 

Cooperatives, 92, 120 

Debt to France, 384 

Economic relations with Bulgaria, 114 

Foreign exchange rates, 365, 380 

IMF Governor, 404 

Lend-lease accounts, 35 

Payments agreement with Argentina, 
123 

Price changes, 51 

Property claims of U. S., 103 

Taxation, 92 

Trade agreements: Argentina, 123; 
Austria, 92; Denmark, 344; France, 
384; Germany, Western Zone, 336; 
Hungary, 407; Pakistan, 209; 
Sweden, 384; United Kingdom, 160, 
230 

Trade with U.S., 393 


GENERAL 


Africa 
Cocoa production, Gold Coast, 124, 
349 
Gold taxation, 48 
Groundnuts scheme, East Africa, 300 
Sisal sales, East Africa, 212 
BIS gold settlements, 2 
British colonies: development, 10, 182, 
268, 380, 388; dollar earnings, 220; 
sterling assets, 380; trade, 327 
Cocoa industry, 270, 349 
Copper industry, 397 
Cotton production, 341 
Diamond sales, 230, 390 
Dollar shortage, 1 
Europe 
Benelux countries: economic union, 
302; ports for Bizone transit ship- 
ments, 143; price subsidies and 
rationing, 159 
Eastern Europe, economic coopera- 
tion, 11, 407 
Eastern European Council, 239 
East-West trade, 285 
ECA: See United States. 
ECE and European trade, 144 
European Economic Union, 17 
European Payments Scheme, 157 
ERP Currency Pool Plan, 41 
Intra-European trade, ECE survey, 
81 
Manpower, effect on recovery, 333 
OEEC program, 97, 138, 146, 149, 
214, 326. See also Country index. 
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GENERAL—Continued 


Scandinavian Economic Cooperation, 
303 
Timber loan, IBRD, 116 
Timber production, 114 
Tourists from U.S., 147, 202 
Visa requirements abolished, 147, 
205 
Far East 
British Borneo: financial settlements, 
209; oil industry, 252 
Economic Commission, 5 
IBRD loans, 44 
Rice: exports, 353; production, 169 
Foreign exchange: devaluation, 9; sta- 
bility, 1 
French territories, gold production, 73, 
215, 350 
Geneva Agreements, signatories, 13, 37 
Gold, looted, 2 
IBRD 
Annual meeting, 107 
Belgian bonds, sale of, 293 
Loans: Belgium, 271; Brazil, 179; 
British colonies, 182, 268; Eastern 
Europe, 116; Southeast Asia, 44 
Members’ currencies, use of, 245 
Members, new: Austria, 80; Siam, 
348 
National Advisory Council report, 
298 
Timber loan, 116 
International emergency food plan, 
proposal for, 378 


INDEX 


IMF 
Annual meeting, 105 
Exchange sale to Czechoslovakia, 116 
Executive Directors, 124, 140, 156, 
220, 236, 276, 284, 316, 324, 380 
Fund statistics, request for, 245 
Governors, appointment of: Aus- 
tralia, 116; Austria, 104; Bolivia, 
140; China, 24, 220; Czechoslo- 
vakia, 64; Iraq, 104; Mexico, 116; 
Panama, 40; Peru, 404; Vene- 
zuela, 308; Yugoslavia, 404 
Members’ exchange rates: Brazil, 
17; Colombia, 205; Ecuador, 373; 
France, 133; French Somaliland, 
298; Mexico, 397; Peru, 81; Yugo- 
slavia, 365, 380 
Members, new: Austria, 80; Siam, 
124, 348 
National Advisory Council report, 
298 
South African gold sales, Fund 
views, 269, 357 
Technical assistance, Fund’s role, 
381, 396 
ITO charter, 244 
Latin America 
Business activity, 378 
Coffee promotion fund, 347 
Economic Commission, 15, 403 
ECA purchases, 103, 154 
Food prospects, 266 
Foreign exchange reserves, 227 


Foreign trade, 227, 283 
Investment, British, 265 
Loans from Export-Import Bank, 
155, 219 
Merchant marine for Central Amer- 
ica, 96 
Middle East 
Anglo-Iranian Oil Company; rail 
purchases, 401; report, 20 
Arab League Economic Meeting, 12 
Economic Commission, 12 
Gold prices, 288 
Industrialization and foreign trade, 
52 
Oil industry, 20, 92, 177, 200, 272, 
369 
Suez Canal Co. agreement with 
Egypt, 288 
Suez Canal operations, 20 
U.S. claims relinquished to U.K., 28 
Rubber production, 325 
Sterling area: gold and dollar reserves, 
134; trade with Japan, 45, 170, with 
Western Germany, 312 
Sterling rates, free market, 326 
Tariffs and Trade Agreement, 13, 37, 
117, 170 
Technical assistance for economic de- 
velopment, program, 381, 396 
Tin agreement, 309 
UNESCO Book Coupon Scheme, 229 
Wheat Conference, Argentine state- 
ment, 267 
Wool trade, 125, 390 
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